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MaxCyte, Inc.

("MaxCyte" or the "Company")
 

ConsolidaƟon of Trading Lines

 
Gaithersburg,  Maryland -  13 May 2021:  MaxCyte  (LSE:  MXCT,  MXCL,  MXCN),  the
leading commercial cell engineering company focused on providing enabling plaƞorm
technologies to advance innovaƟve cell-based research as well as next-generaƟon cell
therapeuƟc  discovery,  development  and  commercializaƟon,  announces  the
consolidaƟon of two of its lines of Common Stock into a single unrestricted line of
Common Stock (MXCT). This will be effected by the transfer of all stock comprising the
RegulaƟon S restricted trading line (MXCL) to the unrestricted Common Stock (MXCT)
trading line ("ConsolidaƟon"). 
 
This is  in accordance with the Company's previously stated intenƟon that the two
lines of Common Stock would be consolidated following expiraƟon of the distribuƟon
compliance period in relaƟon to new shares issued by the Company on 22 May 2020.
Further  details  on  the  restricƟons  and distribuƟon compliance  period are  set  out
below. The consolidaƟon is intended to help both trading liquidity and transparency
for shareholders. The move will result in the cancellaƟon of trading of the RegulaƟon



S restricted trading line MXCL (ISIN Number USU575803072).    

Currently MaxCyte common stock of $0.01 par each ("Common Stock") are held as:

(i)  unrestricted  Common  Stock  trading  under  the  symbol  MXCT  (ISIN  number
US57777K1060)

(ii)  restricted  Common  Stock  trading  under  the  symbol  MXCL  (ISIN  number
USU575803072) 

(iii)  restricted  Common  Stock  trading  under  the  symbol  MXCN  (ISIN  number
USU575801258) 

The number of unrestricted shares of Common Stock trading under the symbol MXCT
is 74,454,534; the number of restricted shares of Common Stock trading under the
symbol MXCL is  9,900,089 and the number of  restricted shares of  Common Stock
trading under the symbol MXCN is 330,000.    

The ConsolidaƟon will have a record date of 21 May 2021 and will be effecƟve from
24 May 2021, following which 84,354,623 MaxCyte Common Stock will  be held as
unrestricted  shares  in  MXCT.  The  number  of  restricted  shares  of  Common  Stock
trading under the symbol  MXCN will  remain as  330,000 for  the remainder of  the
applicable distribuƟon compliance period.

 

Further details regarding the restricted shares 

As stated in the Company's circular dated 1 May 2020 (relaƟng to the issue of new
common stock on 22 May 2020), the Company has intended to transfer the restricted
shares  held  by  non-affiliates  (as  defined under  the  US  SecuriƟes  Act  of  1933,  as
amended (the "SecuriƟes Act"))  of the Company (including those holders who are
affiliates only by virtue of their posiƟon as an officer or director of the Company) held
through the MXCL line to the unrestricted line of Common Stock.  As this includes all
of  the  restricted  shares  trading  under  symbol  MXCL,  the  Company  will  also  be
cancelling the restricted trading line MXCL.

While the restricted shares on the trading line MXCL are idenƟcal in all respects to the
Company's Common Stock, free from all liens, charges and encumbrances of any kind,
during the "distribuƟon compliance period", (as set out under RegulaƟon S under the
SecuriƟes Act) they are subject to the condiƟons listed under secƟon 903(b)(3), or
Category 3, of RegulaƟon S. This restricted line of Common Stock under the symbol
MXCL is held in the CREST system and has been segregated within CREST idenƟfied
with the marker "REG S" and ISIN USU575803072. Those shares may not be offered or
sold to, or for the account or benefit of, US Persons (as defined under the SecuriƟes
Act) during the distribuƟon compliance period.

The  distribuƟon  compliance  period  will  end  on  21  May  2021  and  the  restricted
RegulaƟon S trading line with the symbol MXCL and ISIN USU575803072 will  cease
trading at 4:30pm on 21 May 2021. All shareholders on the MXCL share register at



6:00pm on 21 May 2021 will have their shareholding in Common Stock transferred to
the  non-restricted  share  register.  From  24  May  2021,  84,354,623  unrestricted
MaxCyte  Common  Stock  will  trade  under  the  symbol  MXCT,  ISIN  number
US57777K1060 and 330,000 restricted MaxCyte Common Stock will trade under the
symbol MXCN, ISIN number USU575801258. Shareholders who hold shares in paper
cerƟficate format will be sent replacement share cerƟficates within ten business days.

 

About MaxCyte 
About MaxCyte
MaxCyte  is  a  leading  commercial  cell  engineering  company  focused  on  providing
enabling plaƞorm technologies to advance innovaƟve cell-based research as well as
next-generaƟon  cell  therapeuƟc  discovery,  development  and  commercializaƟon.
MaxCyte's exisƟng customer base ranges from large biopharmaceuƟcal companies,
including all of the top 10, and 20 of the top 25, pharmaceuƟcal companies based on
2020 global revenue, to hundreds of biotechnology companies and academic centers
focused on translaƟonal research. MaxCyte has granted 12 strategic plaƞorm licenses
to commercial  cell  therapy developers.  Including these strategic  plaƞorm licenses,
MaxCyte  has  granted  research  and  clinical  licenses  with  academic  and  industry
customers  covering  over  an  esƟmated  140  programs,  and  clinical  licenses  with
academic and industry customers covering over an esƟmated 100 programs being
developed for use in humans. MaxCyte was founded in 1998 and is headquartered in
Gaithersburg, Maryland, US.
For more informaƟon, visit:  www.maxcyte.com.
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These materials may not be published, distributed or transmiƩed by any means or media,

directly or indirectly, in whole or in part, in or into the United States or any other jurisdicƟon

where their publicaƟon or distribuƟon would be unlawful.  These materials are for informaƟon

purposes  only  and do not  consƟtute  an  offer  to  sell,  or  a  solicitaƟon of  an  offer  to  buy,

securiƟes in the United States or any other jurisdicƟon where such offer or solicitaƟon is not

authorised or to any person to whom it is unlawful to make such offer or solicitaƟon.  

SecuriƟes may not be offered or sold in the United States absent (i) registraƟon under the

SecuriƟes Act or (ii) an available exempƟon from registraƟon under the SecuriƟes Act. The

securiƟes menƟoned herein have not been, and will not be, registered under the SecuriƟes

Act and will not be offered to the public in the United States.
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