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MaxCyte Announces Preliminary Unaudited Fourth Quarter and Full Year 2022 Revenue
Results and Provides 2023 Revenue Guidance

·    Full year 2022 total revenue expected to be approximately $44.3 million, represenƟng growth of 31% over full year
2021

·    Fourth quarter 2022 total revenue expected to be approximately $12.4 million, represenƟng growth of 22% over
fourth quarter 2021

·    Installed base at year end 2022 of greater than 600 instruments compared to over 500 instruments at year end
2021

·    Total SPL partnerships of 18 at year end 2022, including 3 added in 2022; addiƟonal SPL partnership with
Catamaran Bio signed in January 2023

·    IniƟal 2023 guidance for total revenue growth 21% to 26% over 2022, including core revenue growth of 20% to
25% over 2022, and SPL program-related revenue of approximately $6 million

ROCKVILLE, MD., March 7, 2023 -- MaxCyte, Inc., (NASDAQ: MXCT; LSE: MXCT), a leading, cell-engineering focused company
providing enabling plaƞorm technologies to advance the discovery, development and commercializaƟon of next-generaƟon
cell therapeuƟcs and to support innovaƟve cell-based research, today announced preliminary revenue results for the fourth
quarter and full year 2022 and provided iniƟal 2023 revenue guidance.

Preliminary Unaudited Fourth Quarter and Full Year 2022 Revenue

Management expects total revenue for the fourth quarter of 2022 to be approximately $12.4 million, up from $10.2 million
in the fourth quarter of 2021, reflecƟng growth of approximately 22% including approximately 4% growth in core business
revenue. Revenue for the quarter ended December 31, 2022 includes approximately $1.9 million of Strategic Plaƞorm
Licenses ("SPLs") program-related revenue, compared to immaterial program-related revenue in the fourth quarter of 2021.

Total revenue for the year ended December 31, 2022 is expected to be approximately $44.3 million, up from $33.9 million in
full year 2021, reflecƟng growth of approximately 31% in total revenue and approximately 26% in core business revenue.
Revenue for the year ended December 31, 2022 includes approximately $4.6 million of SPL program-related revenue,
compared to $2.5 million of program-related revenue in 2021.

MaxCyte's revenue is derived from its core business (sales and leases of instruments and sales of disposables to cell therapy
and drug discovery customers), as well as program-related revenue from SPL agreements.

MaxCyte ended the year with 18 SPL partnerships, including 3 SPL partnerships added during 2022 with InƟma Bioscience,
LG Chem, and Curamys. MaxCyte signed an SPL partnership agreement with Catamaran Bio in January 2023, bringing the
current total number of SPL partnerships to 19.

"We delivered strong growth across the business in 2022, giving us confidence as reflected in our iniƟal 2023 revenue
guidance," said Doug Doerfler, President and CEO of MaxCyte. "Our diverse and robust partnership porƞolio conƟnues to
grow with three new partnerships added in 2022, in addiƟon to the signing of a partnership with Vertex PharmaceuƟcals
following the transfer from CRISPR TherapeuƟcs for the development of its CRISPR/Cas9-based gene-edited therapy (exa-cel,
formerly known as CTX001™). We were pleased to announce an addiƟonal partnership in January 2023 with Catamaran Bio
to support their CAR-NK cell therapy programs for solid tumors. We look forward to further expansion of our partnerships
based on a strong pipeline and the conƟnued progression of our partners' programs as they move into and through the clinic
towards commercializaƟon."

In addiƟon to revenue, management regularly reviews key business metrics to evaluate MaxCyte's business, measure
performance, idenƟfy trends affecƟng its business, formulate financial projecƟons and make strategic decisions. As of the
dates presented, these key metrics were as follows:

As of December 31, 
2022 2021 2020*

Installed base of instruments (sold or leased) >600 >500 >400
Number of acƟve SPL partnerships 18 15 12
Total number of licensed clinical programs (SPL partnerships only) >125 >95 >75



Total number of acƟve licensed clinical programs under SPL partnerships
currently in the clinic** 16 15 7
Total potenƟal pre-commercial milestones under SPL partnerships >$1.55 billion >$1.25 billion >$950 million
* Amounts presented as of December 31, 2020, give effect to one SPL entered into and addiƟonal INDs cleared in January 2021.

** Number of licensed clinical programs under SPLs are by number of product candidates and not by indicaƟon.

 

MaxCyte's fourth quarter and full year 2022 financial results presented in this release are preliminary and unaudited and are
subject to revision based on the compleƟon of MaxCyte's normal quarter and year-end process and year-end audit. As a
result, these preliminary results may differ from the audited actual results that will be reflected in MaxCyte's consolidated
financial statements for the year ended December 31, 2022, which we expect to issue on March 15, 2023.

2023 Revenue Guidance
 

Management is providing iniƟal 2023 revenue guidance for total revenue, core business revenue and SPL

program-related revenue.
 
Management expects full year 2023 total revenue growth between 21% and 26% over 2022, including

core  business  revenue  growth  between  20%  and  25%  over  2022,  and  SPL  program-related  revenue  of

approximately $6 million.

 

Fourth Quarter and Full Year Financial Results

 
MaxCyte will report full 2022 financial results and host a conference call on March 15, 2023, at 4:30 p.m. Eastern

Time. Investors interested in listening to the conference call are required to register online. A live and archived webcast of
the event will be available on the "Events" secƟon of the MaxCyte website at hƩps://investors.maxcyte.com/.

About MaxCyte

MaxCyte is a leading, cell-engineering focused company providing enabling plaƞorm technologies to advance the discovery,
development and commercializaƟon of next-generaƟon cell  therapeuƟcs and to support innovaƟve, cell-based research.
Over the past  20 years,  we have developed and commercialized our proprietary Flow ElectroporaƟon® plaƞorm, which
facilitates complex engineering of a wide variety of cells. Our ExPERT™ plaƞorm, which is based on our Flow ElectroporaƟon
technology,  has  been  designed  to  support  the  rapidly  expanding  cell  therapy  market  and  can  be  uƟlized  across  the
conƟnuum  of  the  high-growth  cell  therapy  sector,  from  discovery  and  development  through  commercializaƟon  of
next-generaƟon, cell-based medicines. The ExPERT family of products includes: four instruments, the ATx™, STx™ GTx™ and
VLx™; a porƞolio of proprietary related processing assemblies or disposables; and software protocols, all supported by a
robust worldwide intellectual property porƞolio.
 
Forward-Looking Statements

This press release contains "forward-looking statements" within the meaning of the "safe harbor" provisions of the Private
SecuriƟes LiƟgaƟon Reform Act of 1995, including but not limited to, statements regarding our expected revenue for the
quarter and year ended December 31, 2022, expected total revenue growth, core business revenue growth and SPL
program-related revenue for the year ending December 31, 2023,  expansion of and revenue from our SPLs and the
progression of our customers' programs into and through clinical trials. The words "may," "might," "will," "could," "would,"
"should," "expect," "plan," "anƟcipate," "intend," "believe," "expect," "esƟmate," "seek," "predict," "future," "project,"
"potenƟal," "conƟnue," "target" and similar words or expressions are intended to idenƟfy forward-looking statements,
although not all forward-looking statements contain these idenƟfying words. Any forward-looking statements in this press
release are based on management's current expectaƟons and beliefs and are subject to a number of risks, uncertainƟes and
important factors that may cause actual events or results to differ materially from those expressed or implied by any
forward-looking statements contained in this press release, including, without limitaƟon, risks associated with the Ɵming of
our customers' ongoing and planned clinical trials; the adequacy of our cash resources and availability of financing on
commercially reasonable terms; general market and economic condiƟons that may impact investor confidence in the
biopharmaceuƟcal industry and affect the amount of capital such investors provide to our current and potenƟal partners;
and demand for our products. These and other risks and uncertainƟes are described in greater detail in the secƟon enƟtled
"Risk Factors" in our Annual Report on Form 10-K for the year ended December 31, 2021, filed with the SecuriƟes and
Exchange Commission on March 22, 2022, as well as discussions of potenƟal risks, uncertainƟes, and other important factors
in the other filings that we make with the SecuriƟes and Exchange Commission from Ɵme to Ɵme. These documents are
available under the "SEC filings" page of the Investors secƟon of our website at hƩp://investors.maxcyte.com. Any forward-
looking statements represent our views only as of the date of this press release and should not be relied upon as
represenƟng our views as of any subsequent date. We explicitly disclaim any obligaƟon to update any forward-looking
statements, whether as a result of new informaƟon, future events or otherwise. No representaƟons or warranƟes (expressed
or implied) are made about the accuracy of any such forward-looking statements.

 

MaxCyte Contacts:
 

https://register.vevent.com/register/BI278ea0fcf1914c75a8213246a9fe5f54
https://investors.maxcyte.com/
http://investors.maxcyte.com/


US IR Adviser
GilmarƟn Group
David Deuchler, CFA
+1 415-937-5400
ir@maxcyte.com
 
 
US Media RelaƟons
Seismic CollaboraƟve, A Spectrum Science Company
Valerie Enes
+1 408-497-8568
valerie@teamseismic.com
 
Nominated Adviser and Joint Corporate Broker
Panmure Gordon
Emma Earl / Freddy Crossley
Corporate Broking
Rupert Dearden
+44 (0)20 7886 2500
 
UK IR Adviser
Consilium Strategic CommunicaƟons
Mary-Jane EllioƩ / Chris Welsh
+44 (0)203 709 5700
maxcyte@consilium-comms.com
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority
to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information
may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information
contained in this communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For
further information about how RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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